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Kypc ueHHbIx Bymar 3aBMCUT OT pasHbix doakTopos. ObLliee COCTOSAHME 9KOHOMUKU, LOXOAb
COOTBETCTBYIOWMUX NPEANPUATUAA N NePCNEeKTUBbI X Pa3BUTUS B Oyaywem — BCe 3TO urpaet
onpeneneHHyto ponb. KonebaHust pbiHKa Bbl3blBAOTCS NOBEAEHNEM MUNIMOHA AepXaTenei
aKuuiA, X OCTOPOXHOCTbLIO NN X€e FOTOBHOCTbIO, MATU HA PUCK, KOrAa Ux oLueHKa
(PMHAHCOBOIO MOMOXEHUS CTPAHbI U UX NMYHblE NOTPeOHOCTM NprobpeTatoT doopmy
pacnopsxeHnii o Kynne-nponaxe LeHHbix 6ymar. Ecnm npesannpyeT cnpoc, Kypchl LEHHbIX
6ymar nayT Ha noBbllWeHne, ecnv 6onblue NPeanoXeHnii — KypCbl MOHUXAaKTCS.

JLlocTaro4HO HECKOIbKO CeKyHA, HT0ObI COOBLWMTL MOKYNATENHO MO Te1€QDOHY LIEHY aKLmi,
KOTOPbIE OH HaMepeBaeTcs pPUobpPecTy.

YncneHHblid pocT 1 pasHoobpasme npochunen upmM, akLmm KOTopbiX KOTUPYOTCS Ha Bupxe,
Kak B 3epkane oTpaxaroT UCTOPUO aKoHOMMYeckoro passutus CLUA. 3oecb mMbl BUAUM
KOHUEpPHbI N0 CTpouTenbcTBy KaHanos B 1830-x rogax, XXenesHogopoXHble KOMNaHun 1
nepBble KPYMHbIe MPOMbILEHHbIE aKLMOHEPHbIe 06LecTBa KOHLA NPOLWoro CToNeTms u,
HakOHeLl, COBPEMEHHbIE NPeanpuaATUs, 3aHATble peannsaumnein NocnegHNX Hay4yHbiX OTKPbITUN
n paboTatowme B 06nacTn ocBoeHns kocmoca. M3 1280 3apermctpupoBaHHbIX Ha
Hbto-nopkckoi bupxe compm, 40% nonyymnm npaBo KOTUPOBKW TONBbKO B TEYEHWNE NOCNEOHMNX
necsitn net. MHorve n3 HuUX B NpoL /oM Beke BOoOLLE He CYLEeCTBOBAIN NN HAKOMY He Bbinn
n3BecTHbl. CerogHs Xe A0X04 KOMMNaHWA, akuum KOTOPbIX KOTUPYIOTCS Ha YONn-CTpuT,
cocTaBnseT NOYTU ABE TPETU YNCTOro foxoaa (nocne yaepXaHus Hanoros) BCEX
amepurikaHckux npeanpuaTuii. OHM npenoctasnsaT paboTy 15 MMANMOHAM YENOBEK U
BbiMNayMBatoT akLMoHepam okono 60% Bcex pacnpenensemblx ANBUAEHAOB. STU (PUPMbI
npoun3soasaT noyTn Bce asTomobunu B CLUA, 6onee 90% ctanu, okono 90% anekTposHepruu,
6onee 95% antomunHusi. OHM obecneynBaoT 95% amMeprKaHcKoro Xenes3HoA0P0XHOro u
naccaXXmnpcKoro BO3AYWHOro TpaHcnopTa.

Ona nogoepxaHmsa nopsaka Hoeto-inopkckas bupxa cama yctaHaBnvMBaeT npasmna
BHYTpeHHero pacnopsaka. lNpumeHsswuecs B 1820-x rogax Mepbl BO3AENCTBUSA HEBO/IbHO
BbI3bIBAIOT YNbIOKY: HA YNEHOB BUPXU, KOTOPbLIE BO BPEMS TOPrOB CTAHOBU/IUCH HA CTY/NbS,
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cbuBanu ¢ oKpyXarwmx Wsnbl UK 3anyckanu B HAX ByMakHble CTpebl, Hanaraamcb
wTpadobl oT 5 0o 25 nonnapos. Ho Tenepb npaeneHne OoHA0BOK OUPXK NpeabaBnseT
BECbMa XecTkue TpeboBaHus K NpoAaBLaM LeHHbIx bymar u ycTtaHaBnmBaeT CTporue npasuna
KOTMPOBKMW. HYTOObI akLmMm MOr v KOTUPOBATLCA Ha Bupxe, akUMOHEPHOE 06WeCTBO AONXHO
6bITb 9KOHOMUYECKW 3[0POBLIM U AOX04HbIM NpeanpusitueM. NpaeneHne Gupxu onpenenseT
3HayYeHne PMpPMbl B 3KOHOMUKE CTPaHbl, PbIHOK CObITa ee NPOAYKLUMM U MONOXEHNE,
3aHMMaeMoe €elo B JaHHOW MPOMbIWIEHHON oTpacnu. Yucno npennaraemblx oMPMOn akunia
LONXXHO NPEBbIWATb MUIMOH, 4TOObI 06eCneYnTb AOCTATOYHO WNPOKME BO3MOXHOCTH MX
npnobpeTeHust. Obnaraemblit HaNOroM 4OX0A4 KOMMaHUM LOMXEH, Kak NpaBuo, NPeBbIWaTth
ABa MUNNNOHA O0NNapos B roa.

Lepxartenu akuumn Bnpase nony4yaTb MHopMaLmo, HEOOX0AMMYO ONS NPUHATUS Pa3yMHbIX
peweHuii. Moatomy npaeneHne Hbto-iopkckoi Bupxmn TpebyeT OoT akLMOHEPHbIX 0OWecTs
NpeLcTaBNeHNs akLUMOHEpPaM PerynsipHbix 0TYETOB 0 AOX04AX U COOBLEHWA 0 Nnpoaaxe unm
NprobpeTeHnn NMyLecTBa Ha 3Ha4YMTENbHbIe CyMMbl. KpoMe Toro, OHO HacTos10 Ha Co3aaHum
B Hbto-Vopke 610po no HabnoaeHuio 3a LieHHbIMI Bymaramu, 3aaada KoToporo — 60poThCs C
pacnpocTpaHeHeM OyTbix akuuii. Xenas orpaguTb MHTEPECH! WMPOKOWA Ny6nnkn npu
BupxeBbIxX onepaunsix, npaesneHme BMpXmn NCKNoYaeT N3 cnmucka KoTupyrowmxcs bymar Te,
KOoTopble 60/blie HE OTBEYAOT €ro XecTKMM TpeboBaHMSM.

MOMUMO KOHTPOJIbHBIX MEPOMNPUATUIA, MPOBOANMbIX CaMO BUPXeit, MHTepechl BKNaa4MKOB
3awuwaet Takxe n pegepansHas Komncens no genam ooHA0BbIX BMPX M BbINYCKY LEHHbIX
6ymar. CneumanbHble 3aKOHbl O TOProBne LeHHbIMu Bymaramm, npuHsaTele nocne 1933 rona,
TPeOyIOT OrnaweHns BCEX AaHHbIX O XapakTepe HOBbIX LeHHbIX Oymar, nocTynarwwmx B
MEXLUTATHYIO NN BHELWHIO TOProB/o, N 3anpeLarT COMHUTE bHbIE Ornepaunn.
MNpecekaeTcs TOProBns LeHHbIMM BymMaramu no 3aBeLOMO MOBbIWEHHbLIM UM MOHUXEHHBIM
LleHaM C Lienblo 3aBneyb nokynaTtenein nnu npoaasuos. bonee Toro, Komncens tpebyer,
4TOObI YNEHbl NPaBNeHNs, anpekTopa n He meHee 10% OCHOBHbIX aKLMOHEPOB KOMNaHWNA,
Bymaru KoTopblx KOTUPYOTCS Ha Bupxe, coobwann o Nobbix NPON3BEAEHHbIX UMW COENKAX C
aKkumMsamMm ompMmbl. STK gaHHble 3aTem nybnnkyroTCs.

Bup>a Bbi3biBaeT XMBON NHTEPEC MUNNOHOB amepukaHueB. MpuobpeTas akumm, Kaxasli
MOXET CTaTb COBNamenbLeM «Opyanii Npou3BoacTBa» cTpaHbl. Bce 6onble n 6onbue
aMeprikaHLEeB roToBbl MATW Ha U3BECTHbIV PUCK, 4TOObLI NOb30BATLCSA NNOAAMU 3TOW
KOMMepYeCKol cucteMbl. MonyTHO C POCTOM YMcna akUMOHEpPHbIX 06wwecTB BbICTPO pacTeT u
4MCNo NX NaANLWMKOB: OHO BO3POCO C 6,5 munnunoHos B 1952 rooy A0 22 MUNNINOHOB B
HacToswee Bpemsa. CornacHo nocnenHern nepenucu gepxatenen akumin, B 1965 rogy kaxabli
LWecTOoW B3POC/bI aMepuKkaHew, aBNsnCcS BnaaenbLem akumin, Torga kak 8 1952 rogy
aKLUMOHepbl COCTaBNANN NuUllb 6% B3POCIOro HaceneHus.
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Ho, noMMMo HenocpeacTBEeHHbIX akLIMOHEPOB, CBhIWE CTa MU/IMOHOB aMeprkaHLEeB Bnaneet
aKkumsMm 1 06 nmraumsiMm KOCBEHHbIM 06pas3oM: OHY fepXxat cOepexXeHnst B MeEHCUOHHbIX
dooHAaax, CTpaxoBblx obwecTBax n coeperaTenbHblx HaHkax, KOTOpbIe caMu BKaabiBAOT CBOU
Kanutanbl B LeHHble Bymaru. Mo4Ttn nBe Tpetn gepxatenei akumin B CLUA npuHagnexar K
kateropuu nuu ¢ goxogammn ot 5000 no 15 000 monnapos B ron, NPUYEM XEHLUHbI
cocTaBnsitoT 51% Bcex B3POC/bIX aKLIMOHEPOB. TOProBbie 1 NMPOMbILWIEHHbIE NPEaNPUATAS
6ynyT BCce 6onblie obpalwarbecs 3a KanutanoM K MUIIMOHAM CEMENCTB CPeHEro noctaTka,
naBasi UM, TakuM 06pa3oM, BO3MOXXHOCTb MOb30BATbLCS M104aMM 3KOHOMUYECKOro pocTa. U
3TOT npouecc yckopuT Hbto-nopkckas poHaoBas bupxa, bnaronapsi KOTopow psinoBble
amepuKaHLubl, MOTYT y4acTBOBaTb B AE/0BON XWN3HU CTPaHbI.

Kapon @®opru, no matepmnanam naganns «3a Pybexxom», 1960 r.
PucyHrkn [I>xemca dnopbi
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