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KopeHHble npobnemMbl eBPO30HbI HE YCTPaHEHbI, Pa3pbiB MEXAY CTpaHaMU-KPeamTopamm u
cTpaHaMmn-O0/IXHUKaMN NpoaosiXaeT paclmpsaTbes, yTBepXaaeT Ha cTpaHuuax Financial
Times gonHaHcueT Oxopax Copoc. EBpony oxwungaeT gonrui nepuom 3KOHOMUYECKOm
cTarHauumm, ecnv He Xyxe.

EC Bpsan nun yueneeT: "nednsuMOHHO-O0/TOBas NOBYyLWKa PUCKYeT norybuTb Bce ewe
HEMNONHbIA NONNTMYECKNIA COO3". EQUHCTBEHHbIN BbIXOL - NPU3HATb, YTO HbIHEWHWIA KypPC
KOHTPNPOAYKTUBEH, N UBMEHUTbL ero, ysepeH Copoc.

Copoc coseTyeT: 1) KapAnHaNbHO NepecMoTPeTb Npasmna €BpPO30HbI, MOCKONbKY OHU
HEeXXN3HeCcnocobHbl; 2) NpMOErHyTb K Ype3BblYaiHbIM MepaM, Tak Kak CUTyaLuns aHoManbHas;
3) "HoBble NpaBmna AONXHbl y4UTbIBATb HEOT BEMNIEMYIO HECTAONNBHOCTL (PUHAHCOBBIX
PbIHKOB".

ABTOp pekoMeHayeT B35iTb (OMCKaNbHbIA NakT CTPaH eBPO30Hbl 3a TOYKY OTCYETa, HO

yCTPaHWUTb PSL HELOCTATKOB: "y4nTbiBaTb U KOMMEPYECKNE, N bnHaHCOBbIE gonrn”, "6ioaxeT
LOMXEH pasrpaHnymMBaTh MHBECTULNW, MPUHOCSWME NPUObINb, N TEKYLWME N3OEPXKN".

Copoc npennaraeTt Bo3HarpaXxaTb CTPaHbl-4/IeHbl 32 COKpalleHne roconra, K KoTopoMmy unx
06513bIBaeT puckanbHbli NakT. CTpaHbl eBpo3oHbl yeTynunu ELLIB ceon npaBa Ha ceHbopax.
CneuvanbHblii MHBECTOH, BNaaeowmnii 3TMMK npasamu, Mor 6bl BbiIKynaTb rocobnuraumu. B
Cnyyae HapylleHms uckanbHOro nakta ctpasbl 6yayT 06si3aHbl NNaTUTb OOHAY NPOLIEHTHI
no obnuraumsm.
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Kak yMeHblWNTb pa3pblB B KOHKYPEHTOCNocobHOoCcTM? "BceM YneHam eBpO30Hbl HYXXHO AaTb
WaHC Ha pePUHaHCMPOBaHMNE CYLECTBYIOWNX AONTOB NOM OANHAKOBbIE NMPOLEHTHI", - NUweT
Copoc, NOSICHSIS, YTO NEPENRTM K 3TOMY Ha0 NOCTEMNEHHO.

Mo MHeHuto aBTOpa, Bundesbank Hukorpa He cornacuTtcs Ha aTu NPennoXeHns, HO BNacTsMm
EC ctont nx paccmotpeTb. "Byaylee EBponbl - BONPOC NONUTUYECKWIA; NpeaonpenensTb ero
- He B koMneTeHumn Bundesbank", - 3akntoyaeTt Copoc.
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